
O' Adinath Textiles Limited
Regd. Office & Works : Village Bholapur, P.O

Chandigarh Road, Ludhiana - 141 123 lndia

ArL/scY lzozq-zs/ \L
To

Sahabana,

CIN: L1 71 1 5PB1 979P1C00391 0
Tel # : 0161-2685270

Mob. #: 98761-00948
E-mail : atl@shreyansgroup.com
website : www.adinathtextiles.com

28.05.2024

BSE Ltd.
Phiroze Jeej eebhoy Towers,
Dalal Street, Mumbai-4O0 001

Dear Sir/Madam,

SUB: OUTCOME OF BOARD MEETING HELD ON 2BrH MAY 2024

Ref: Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

This is to inform you that the Board of Directors of the Company at its meeting held on 28tr May
2024have, inter-alia, considered and approved the following:

L. Audited Financial Results:

The Board has approved Audited Financial Results of the Company for the Quarter and
Financial Year ended 31't March 2024. The copy of the Audited Financial Results and Auditor's
Report are enclosed herewith.

We do hereby confirm that the Statutory Auditors of the Company have issued an Audit
Report with un-modified opinion on the Audited Financial Results of the Company for the
Financial Year ended 31.t March 2024.

2. Annointment of Secretarial Auditor:

The Board has appointed M/s. P. S. Bathla & Associates as Secretarial Auditors of the Company
for the Financial Year 2024-25.

3. Re-aooointment:

Recommendation of re-appointment of Sh. Rajneesh Oswal as Chairman & Managing Director
for a period of five years w.e.f. 1't luly,2024 subject to the approval of the shareholders.

Kindly note that, the meeting of the Board of Directors commenced at 01:30 p.m. and concluded at
04.10 p.m.

Thanking you,

FOR ADINATH TEXTILES LIM

HARPREET KAUR
COMPANY SECREARY
AC949237
Enclosed as above
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Notes:
I The Company has only one rcportable segment viz. Textiles.

2 The financiat resulta hae been prcpared in accordance,with the Indisn Aecounting Standard (Tad AS")
as prescribed under Section 133 of the Companies Act" 2013 rend with retevant nrlps issued there

,1, 

,r undcr and SEBI circular no. CIHCFDICMD ll80l20rg dated July 19, 2019,

3 Thc figures for the quarter ended 3 I st March" 2024 and 3 lst Marph, 2023 are the balancing figures
betrveprr audited figures in rerpect offull financial year and the publiehed lerr to date' un-audited
figures upto the third qua(er ofthe relevant financial years. The figurcs for the previous periods have

been regroupedlrearranged whcrovcr necessary.

4 l-irrqucial Rcsults have been revicwad by the Audit Committsc and approved by the Board of Directors
at ils me*ting held on ?8th May, 20?4. I'hs ststutqry auditors have auditcd thc financial statements br
the ygaf ended 3 l st March, 2024 and have exp,rosscd an unmodified/ungualified opinion.

For *rd on behrlfofthe Borrd

Dater l&$5.1024
Placel Ludblrnt

(Rajneerh Orwal)
Chrlrmrn & M*nrging Iliredor

DIN: lX)00266E
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KAMBO.T MALHOTRA & ASSOCIATES
CHARTERED ACCOT]NTANTS
(Formerly known a"r Malhotra Manik & Associates)

B-XX-2815, IInd Floor, Gurdev Nagar,
Pakhowal Road, Ludhiana (PB) * 141001

Mobile No. 985 50-37608, 9U 4A-227 8l
E-Mail : mmasso 1 23@gmail.Com

lndependent Auditor'sReport on Audit of theFinancial Results of the
Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and
Oisclosure Requirements! Regulations, 20{5, as amended

To
The Board of Directors of
Adinath Textiles Limited.

Report on Audit of Financial Results

Opinion

We have audited the quarterly financial results of Adinath Textiles Limited ("the Company") for

the quarter ended March, 2024 and the year to date results for the period 0110412023 lo

31lWnA24 attached herewith, being submitted by the company pursuant to the requirement of

Regutation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20'15,

as amended ("the listing Regulations"), including relevant circulars issued by the Securities and

Exchange Board oflndia(SEBI') from time to time.

ln our opinion and to the best of our information and according to the explanations given to us

these qua(erly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended; and

ii. gives a true and fair view in confcrmity with the applicable lndian Accounting Standards

and other accounting principles generally accepted in lndia, of the net profit and other

comprehensive income and other financial lnformation of the Cornpany for the quarter and

yearthen ended March 31,2024.

Basis for opinion

We conducted our audit in accordance with the auditing standards on Auditing ('SAs') specified

under section 143(10) of the Companies Act, 20'tB ("the Acf'). Our responsibility under those

Standards are further described in the Auditor's Responsibility for the Audit of the financial Results

for the quarter and year ended March 31,2024 of our report. We are independent of the company in

accordance with the code of Ethics issued by the lCAl together with the ethical requirements that

are relevant to our audit of the financial statements under the provisions of the Act and the Rules

there under, and we have fulfllled our other ethical responsibili$ in accordance with these

requirements and the ICAI 's Code of Ethics .We believe that the audit of evidence obtained by us

is sufficient and appropriate to provide a basis for our audit opinion '

Managemenfs Responsibilities for the Financial Results

These quarterly financial results as well as the year to date linancial results have been prepa.lqd

on the basis ofthe annual financial statements. The Company's Board of Directors are responsible

for the preparation and preparation of the statement that give a true and fair view of the net profit

and other comprehensive income and blher ial information in accordance with the

recognition and measurement principles Accounting Standard 34, 'lnterim



Financial Reporting' prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting, principles generally accepted in lndia and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregulaiities; sElection
and application of appropriate accounting policies; making judgments and istimates that are
reasonable and prudenti and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and corirpleteness of
the accounting records, relevant to the preparation and presentation of the financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or enor.

ln preparing the financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicabte, matters relatld to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so,

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibility for the audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
those financial results.
As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

r ldentify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is suffioient and appropriate to provide a basis for our opinion.
The risk of not deteeting a material misstiatement resulting from fraud is higher than for one
resulting from eror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

r Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under $ection 143(3Xi)
of the Act, we are also responsible for expressing our opinion on whether the company hdi
adeguate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

r Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Evaluate the appropriateness and reasonableness of disclosure made by the Management
and Board of Directors in terms of the requirements specified under Regulation 33 of the
Listing Regulations.

r Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertaing
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concorn. that a material uncertaing exists, we
are required to draw attention in to the related disclosures in the
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OTHER MATTERS

The statement includes the results for the quarter-e1d_ed March 31, 2024 belng the balanclng
irflXli,Sffn 

the audlted figures tn respect-ot itre.tuii ti;;rl;diyelr enoea March a1,2i,024 and
whiih were ,,t;;t d'ij,ffili'*',11'*iir,:Jx,&l|}*tl,{i,,lr.l&tti:;',lrjr,:lll;fi;i 6;i
Our opinion on the Statement ls not mqdifEd in respect of the above matters.

For tr&IItIBOI II&{LHOTRA & ASSOCIAIES,
Chartered Accountarts

(Fhm Registrafloo No. 0!5g4Sfg

Flace: ludhiana
Date: l&05-2014

t?rr"tk h?*114"
(C.{,. ManikMrthoifr '

Pertner
Il[Na.094604
IIDIN:$69 t{5 ol 6 kE ts t X3o31
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BRIEF PROFILE OF SECRETARIAL AUDITOR APPOINTED IN BOARD MEETING HELD ON zBTH
MAY 2024

1. M/s. P. S. Bathla & Associates as Secretarial Auditors of the Company for the Financial
Year2024-ZS.

Mr. Parminder Singh Bathla [ICSI fellow membership no.4391, Cp No. Z5BS) is proprietor of M/s.
P' S. Bathla & Associates. His Firm i.e. M/s. P. S. Bathla & Associates, Ludhiana is a peer reviewed
firm and he is serving as a Secretarial Auditor to various listed and unlisted companies. Mr.
Parminder Singh Bathla is a post graduate in commerce and a fellow member of the Institute of
Company Secretaries of India. He is also a registered as an Insolvency professional. He is having a
rich experience of 40 years (post qualification) in handling compliances under companies Act,
Corporate Law and related legislations, Secretarial Audit, Due Diligence, Corporate Restructuring
advisory services for Merger, Amalgamation, Take over, Scrutinizer for E-voting/postal Ballot and
has also acquired a wide exposure in liasioning with regulatory authorities. Initially, he has served
as Company Secretary in Ludhiana Stock Exchange for 15 years and handled all the corporate,
legal, secretarial and financial functions independently. Thereafter, he is in practice from past ZT
years and working as a whole time practicing company secretary.

Name of Director Rajneesh Oswal

Reason for change Re-appointment
Date of appe+ntment/re-
appointment

T"tluly 2024

Term of appein+ment/re-
appointment

As chairman and Managing oi.ect@
with effect from 1't lulv 2O24 ro ?Oth hrnp ?o?o

Brief Profile Mr. Rajneesh Oswal aged 58 years is the Chairman and
Managing Director of the Company. He is a Commerce
Graduate and has done Masters in Business Management. He
has career spanning of over two and harf decadesln the fierd
of Industry and administration.

Disclosure of relationships
between appointee and
directors:

Mr. Rajneesh Oswal is brother of t tr. VGhit Oswat
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We confirm that, we are not Large Corporate as per the applicability criteria stated as per SEBI Circular

SEByHO/DDHS/P/CIR/202ll6l3DatedAugust10,202l SEBU HO/DDHS/ DDHSRACPODI/P/CIR

120231172 dated Octob er 19 , 2023 and subsequent clarifications from the Exchanges issued w.r.t. Ease of
doing business and development of corporate bond markets revision in the framework for fund raising by

issuance of debt securities by Large Corporates (LCs).

Adinath Textiles Limited
Regd. Office & Works : Village Bholapur, P.O. Sahabana,
Chandigarh Road, Ludhiana - 141 123 lndia

CIN: L1 71 1 5PB1 979P1C00391 0
Tel # : 0161-2685270
Mob. #:98761-00948
E-mail : atl@shreyansgroup.com
website ; www.adinathtextiles.com

Sr.No. Particulars Details

1. Outstanding Qualified Borrowings at the start of
the financial year

NIL

2. Outstanding Qualified Borrowings at the end of
the financial year

NIL

J. Highest credit rating of the company relating to the
unsupported bank borrowings or plain vanilla bonds, which
have no structuring/support built in.

N.A.

4. Incremental borrowing done during the year
(qualified borrowing)

NIL

5. Borrowings by way of issuance of debt securities
during the year

NIL

D
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